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AS AMENDED BY THE HOUSE
Passed Legislature - 2004 Regul ar Sessi on
State of Washi ngton 58t h Legislature 2004 Regul ar Session
By Senators Prentice, Benton and Wnsl ey

Read first tine 01/14/2004. Referred to Committee on Financial
Services, Insurance & Housi ng.

AN ACT Relating to the WAshington insurance guarantee associ ation
act; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. The legislature finds that the consuners who
pur chase workers' conpensation insurance from the private marketpl ace
i n Washi ngton are not protected fromthe insolvency and |iquidation of
these insurers. The legislature further finds that it is in the best
interest of the citizens of this state to provide a nechanism to
protect these policyholders fromthe insolvency of their insurers. The
i nsurance comm ssioner shall study the inpact of covering workers'
conpensation policies purchased on the comercial market under the
Washi ngt on guar ant ee associ ati on.

The i nsurance comm ssioner shall study and devel op recomendati ons
regarding the foll ow ng

The inpact and effectiveness of covering |ongshore and harbor
wor kers' conpensation act insurance, as defined in 33 U S.C. Sec. 901

et seq., under the Washi ngton guarantee association. |In the conduct of
this study, the insurance comm ssioner shall consult with appropriate
state agenci es; United States I|ongshore and harbor workers
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conpensation act insurers; insurance carriers; insurance agents and
brokers; organized labor; the United States |ongshore and harbor
wor kers' conpensation act assigned risk plan; and nmaritinme enpl oyers.
The departnment of |abor and industries shall consult with this study on
an ex officio basis.

The insurance comm ssioner also shall examne the inpact of
excluding from guarantee protection workers' conpensation policies
purchased on the commercial market for enploynents identified in RCW
51.12.020 and the inpact of excluding workers' conpensation policies
purchased by tribal enployers and ot her groups affected by comrerci al
mar ket wor kers' conpensation products.

The insurance comm ssioner shall report the results of these
studies to the legislature not |ater than Decenber 1, 2004.

--- END ---
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